Faysal Islami Noor Card -
Frequently Asked Questions
(FAQs)

1. What is Faysal Islami Noor Card?

Faysal Islami Noor Card is Pakistan’s first fully
Shariah Compliant alternative to conventional
credit cards based on the principal of Tawarruqg.

2. How is Faysal Islami Noor Card Shariah
Compliant?

Faysal Islami Noor Card is based on the Islamic
Principle of Tawarrug which is an arrangement in
which one party sells a commodity to the other
party on deferred payment at cost plus profit. The
other party, namely, the buyer, then sells the
commodity to a third party on cash with a purpose
of having access to liquidity.

3. How does Faysal Islami Noor Card work?

» When you apply for Faysal Islami Noor Card, you
agree to enter into Musawamah Agreement with
the Bank to purchase assets (i.e. Islamic Mutual
Funds Units) at a deferred payment on agreed
price (Musawamah Price) executed through the
Musawamah contract whereby the transfer of
ownership (sale) takes place.

+» Once the Assets come under your ownership,
you instruct the agent to whom you appoint at the

time of signing of application to sell the Assets to
third party (Mutual fund Company) on your behalf
and deposit the sale proceeds (funds) in your
Mudarabah based account maintained with
Faysal Bank Islami to utilize later in the form of
card limit.

« Transactions you conduct on your card reflect a
debit to your card account and will be
communicated to you through monthly statement
of account which you require to pay within the
payment required date in order to avail back the
full limit in your card account.

« If you pay the Minimum Payment Amount or any
amount less than the Total Required Amount by
the Payment Required date, the Bank will demand
accrued profit as per the Musawamah agreement
which will be communicated to you through
statement of Account.

4. What is a Muswamah?

Musawamah is a general kind of sale in which
price of the commodity to be traded is stipulated
between seller and the buyer without any
reference to the price paid or cost incurred by the
former.

5. How is the profit charging mechanism under
the Islami Noor Card Shariah Compliant?
Technically the bank earns profit on sale of asset
(Islamic mutual funds) to customer at agreed sale

price as per the Musawamah contract which is
permissible and a Shariah compliant mode to earn
profit.

6. Is Faysal Islami Noor Card the same as
charge card?

Faysal Islami Noor Card is NOT the same as
charge card. The card allows you to pay a
minimum monthly amount of the required amount
or partial amount as opposed to charge card
where full amount is payable on payment required
date.

7. What are the benefits and features of Faysal
Bank Islami Noor Card?

« Islamic Noor card is a fully Shariah Complaint
Card and is approved by Shariah Board of FBL
and provides an alternative to Interest based
credit cards

» Rewards / Loyalty Points

o Eternal Rewards: spend and Donate/Charity

o Smile Points: Instant Reward Redemption where
rewards points can be redeemed on selective
merchant / partner outlets against retail purchases
including Charitable Organizations for charity /
donations

+ 3x Reward Points on spend for Charities and
Donations

« Installment Plans Offers with NO pre-payment
/early settlement charges

+ Dial a draft/Pay Order Facility /IBFT

+ Cash Advance Facility — Local & Global: 24 hours

cash withdrawal facility through ATMs

« Exciting Discounts at value-added merchants &
different promotional/tactical offers with up to
40% discount

- Airport Lounge facilities at select cards

« Profit free grace period (from 19 to 55 days)

* Minimum Payment Option

+ Global acceptability

« Utility Bill Payments

+ Value Added Services

o Faysal Digibank to view card transactions,
payments and billing details

o E-Statements

o0 SMS alerts to keep a tab on card transactions
Takaful coverage

o Auto Debit Facility

+ Supplementary Cards

+ Range of Takaful benefits

« Limit Enhancement Facility

+ Mastercard Halal Offers for Travel, Accommoda-
tion and Dine-in Restaurants

For details on features & benefits, please call our
Contact Centre at 021 111 06 06 06.



Enrs -

ki -
4£L/‘c}”o MJﬂ/:'Qz?'}l:;gi‘JSJK .

uf"’"’idu .

uj/kﬁjl(:lui'/?/;bé @'/}U';&“'/'Lg‘/"/bb

LT

g

/&9}4&&6 :

el igted
s Lo WS P -

‘_iéu)’a“;j”cpyfim’u}
/UK, 02111106 06 067 skl ez s

S eI IS G SR T

;_J/“LJ&J.,Q J‘é),|+ P Ufig/"q/;bd“'/:'/ L1

IS ST S Y A

bes

S -
A2 bl S 7 55 S -
JuiJILd/Q;’J:@.éu“’&ju‘/lg//r,kd/}:ffg‘fv .

IS skl RIS gy
e U Doatten 2

‘["}I/g}’/lgf/ 3X gL SB AL LU KoL Ss -
Plokededl et fiEn s
BFT /b (§3/ T fe s klgs +

42 L A G G

PACRY-

wﬁcld"‘n{_i%,u"ﬁ,bl,clﬁj 40% 45
U Giu g K

(F» 55 = 19k 3L Eb -
,g&u{fu,uﬁ( .

Jddet A -

= L TR b e ST

Bl L eI AL e (e
LKL_;-’IVJM Il EnS €Ly
L S S

SEfe e B E b T

e AL TSI i Bl o soare TG
KT L s TS

S 4

Kolrd oty i s f Ut P eI es oo
12 PN AL TR oS e e S8
deedek

?;.gCQ/’Kdﬂ,JéuJL&Lg‘fg/“b&y'JM 5
) S SIS TS PR AT o
jzuf&_du/,y/w ;i@,ﬁzgr@w.y,/l!(;}:ivﬁg
-f_J;)’KLU/éL?‘

e GLAS UK L SR 6
T e A K e E RIS 2
S K oL A e s SE S
e Gbian bt A E W e

) K/)UU/IJI‘{
(FAQS)= ird_1sd_Zey b6.3

S UK M‘}‘f 1
Sl Gt ze bkt M o KIS A
e J ke s S

?%&M;J;C/’J@/K/,JJU/U‘Q; 2
.,g\j:u"‘grwi'lw.,pfz‘g&{Jyuwné@n,ﬁ,{,ﬂwu&”f
dhefbed fte tlesf (Fbie 260 e md S350/
losee b 22 et WSS Erut a1
V;r/y;/'fa/;/:"/rffulﬁﬂn

e LR A LI 3
4/51;4»/7TJ:Vg::_)_-/!},;_&L%JJMJ‘@T_.A .
J@,:'_Iu/lll‘/)d/'»;f/,J?l:lz./éro/;a‘wﬁz(;uf)/)f:aii

LN osd L oo L i Loy
HLobrtizdl o G F(en)0mbieil o
z/’&!L/%4yI}11L?«7é)%'%._177;’:;/‘72_\?;)0;‘7
e MEBIDT J Azt wf gL Sz N
SUBIEL TG Bkl s Foe JLssfnl o)
A NS5 NS N TR o YN {1 AV
—g A



